MONTHLY SUMVARY AND AVERAGES FCR MAY 1997 1/ - (UNLESS OTHERWSE NOTED, PR (GBS ARE DOLLARS PER POND, AU/ TL)

B T REPART NUMBER 21 @ REPCRT NOMBER 223 1997 : 1996
awm Y N N i R et R et :: Average : Average
MYOL - 02 :: MYO5-09 :: MY 12 - 16 :: MY 19 - 23 :: MY 26 - 30 :: or Total : or Total
BUTTER
CH CARD (VeP) 2/
(Delivered in Bulk in F ber Boxes)
(Prices Issued Tues, Thurs and Fri)
TUESDAY
-- Gade AA N - :: 0.9200 - 0.9300 :: 0.9200 - 0.9300 :: 0.9300 - 0.9400 :: 1.0500 - 1.0600 ::
-- Gade A N - :: 0.8100 - 0.8200 :: 0.8100 - 0.8200 :: 0.8550 - 0.8650 :: 0.9800 - 0.9900 ::
THURSDAY
-- Gade AA 22 0.9200 - 0.9300 :: 0.9200 - 0.9300 :: 0.9200 - 0.9300 :: 0.9300 - 0.9400 :: 1.0500 - 1.0600 ::
-- Gade A ;2 0.8100 - 0.8200 :: 0.8100 - 0.8200 :: 0.8100 - 0.8200 :: 0.8550 - 0.8650 :: 0.9800 - 0.9900 ::
FR DAY
-- Gade AA 22 0.9200 - 0.9300 :: 0.9200 - 0.9300 :: 0.9200 - 0.9300 :: 0.9300 - 0.9400 :: 1.0500 - 1.0600 :: 0.9550 : 0.9350
-- Gade A ;2 0.8100 - 0.8200 :: 0.8100 - 0.8200 :: 0.8100 - 0.8200 :: 0.8550 - 0.8650 :: 0.9800 - 0.9900 :: 0.8611 : 0.8779
CH CAGD MERCANTI LE BEXCHANGE 3/
-- Gade AA N 0. 9200 N 0. 9200 i 0. 9300 i 1. 0500 i 1. 1300 :r 0 0.9652 : 0.9490
-- Gade A N 0. 8100 N 0. 8100 i 0. 8550 i 0. 9800 i 1. 0500 :: 0.8740 : 0.8916
-- Gade B N 0. 7800 N 0. 7800 i 0. 8500 i 0. 9800 i 1. 0500 :: 0.8584 : 0.8865
CENTRN_SI'ATESPRNT(fob LTL)
Gade AA /4 Lb. Prints 1.0200 - 1.4275 :: 1.0200 - 1.4275 :: .0300 - 1.4375 :: 1.1500 - 1.5575 :: 1.2509 1. 2226
-- Gade AA 1 Lb. Prints 0.9850 - 1.1475 :: 0.9850 - 1.1475 :: .9950 - 1.1575 :: 1.1150 - 1.2775 :: 1.0934 1. 0701
-- Gade AA Chips/Patties 1.0100 - 1.2200 :: 1.0100 - 1.2200 :: 0200 - 1.2300 :: 1.1400 - 1.3500 :: 1.1421 1.1189
-- Gade AA Reddies 1.0925 - 1.3300 :: 1.0925 - 1.3300 :: 1050 - 1.3400 :: 1.2250 - 1.4600 :: 1.2389 1.2151
-- Gade AA ontinental s 1.2500 - 1.4400 :: 1.2500 - 1.4400 :: 2600 - 1.4500 :: 1.3800 - 1.5700 :: 1.3721 1. 3489
NCRTHEAST PR NT (Delivered, LTL)
-- Gade AA V4 Lb. Prints : 1.1300 - 1.3775 :: 1.1300 - 1.3775:: 1.1300 - 1. : 1.1400 - 1.3875 :: 1.2600 - 1.5075 1.2809 1.2132
-- Gade AA 1 Lb. Prints ©1.0450 - 1.2275 :: 1.0450 - 1.2275 :: 1.0450 - 1. 1.0550 - 1.2375 :: 1.1750 - 1.3575 1.1634 1.1510
-- Gade AA Chips/Patties : 1.1075 - 1.2775 :: 1.1075 - 1.2775 :: 1.1075 - 1. 1.1175 - 1.2875 :: 1.2375 - 1.4075 1.2196 1.1698
-- Gade AA Reddi es ©1.1825 - 1.3775 :: 1.1825 - 1.3775:: 1.1825 - 1. 1.1925 - 1.3875 :: 1.3125 - 1.5075 1.3071 1.2682
-- Gade AA ontinental s 1 1.2625 - 1.4375 :: 1.2625 - 1.4375 :: 1.2625 - 1. : 1.2725 - 1.4475 :: 1.3925 - 1.5675 1.3771 1. 3598
CALIFORN A PRNT (Delivered, LTL)
-- Gade AA 1/4 Lb. Prints 1 1.2050 - 1.2525 :: 1.2050 - 1.2525 :: 1.2050 - 1. : 1.3350 - 1.3825:: 1.2562 : 1.2789
-- Gade AA 1 Lb. Prints :1.1225 - 1.1950 :: 1.1225 - 1.1950 :: 1.1225 - 1. : 1.2525 - 1.3250 :: 1.1859 : 1.1651
-- Gade AA Patties :1.1750 - 1.3425 :: 1.1750 - 1.3425 :: 1.1750 - 1. : 1.3050 - 1.4725 :: 1.2859 : 1.2726
-- Gade AA Reddies :1.3025 - 1.3225 :: 1.3025 - 1.3225 :: 1.3025 - 1. : 1.4325 - 1.4500 :: 1.3391 : 1.3651
CALI FORN A PLANTS PR NT (f.o.b. LTL)
-- Gade AA V4 Lb. Prints 2 0.9100 - 0.9500 :: 0.9100 - 0.9500 :: 0.9100 - 0.9500 0.9300 - 0.9600 :: 1.0500 - 1.0800 0. 9593 0. 9539
GEESE
CH CAGD MERCANTI LE BEXCHANGE 3/
-- Barrels i 1. 1500 i 1. 1500 1.1375 1.1375 1.1275 1.1422 : 1.4475
-- 40# B ocks i 1. 1500 i 1.1525 1. 1650 1. 1650 1. 1650 1.1588 : 1.4925
WSOONS N ASSEMBLY PQNTS (f. o. b)
-- Cheddar Barrels : 1.1500 - 1.1750 :: 1.1300 - 1.1550 :: 1.1300 - 1.1600 :: 1.1275 - 1.1475 :: 1.1275 - 1.1525 :: 1.1433 : 1.4616
-- Cheddar 40# B ocks ©2 1.1600 - 1.2000 :: 1.1300 - 1.1550 :: 1.1525 - 1.1725 :: 1.1650 - 1.1850 :: 1.1650 - 1.1850 :: 1.1648 : 1.5175
WSZD\S N (V8P, Delivered, LTL)
Process American 5# Loaf : 15175 - 1.6225 :: 1.5025 - 1.6225 :: 1. : 1.4950 - 1.6225 :: 1.4950 - 1.6225 :: 1.5616 : 1.6850
-- Brick And/O Mienster 5# : 1.5400 - 1.6375 :: 1. - 1.6075 :: 1 : 1.4900 - 1.6225 :: 1.4900 - 1.6225 :: 1.5620 : 1.8538
-- Cheddar 40# B ock : 1.4325 - 1.9150 :: 1.4025 - 1.9150 :: 1. 1.4175 - 1.9150 :: 1.4175 - 1.9150 :: 1.6637 : 1.7622
-- Mnterey Jack 10# : 1.6325 - 1.9150 :: 1.6025 - 1.9150 :: 1. 1.6175 - 1.9150 :: 1.6175 - 1.9150 :: 1.7637 : 1.8622
-- Blue 5# : 1.7850 - 2.0800 :: 1.7550 - 2.0800 :: 1. 1.7700 - 2.0300 :: 1.7700 - 2.0300 :: 1.9058 : 2.2150
-- Provolone 10 - 12# : TFEVR N TFEVR i TFEVR i TFEVR o TFBR @ 19350
-- Mzzarella 5 - 6# : 1.5550 - 1.9150 :: 1.5250 - 1.9150 :: 1. 1.5400 - 1.9150 :: 1.5400 - 1.9150 :: 1.7249 : 1.8184
-- Gade ASnss Quts 6 - 9# : 2.2075 - 2.4850 :: 2.2075 - 2.4850 :: 2. © 2.2075 - 2.4850 :: 2.2075 - 2.4850 :: 2.3463 : 2.2338
NJ?I'I—EAST (VeP, Delivered, LTL)
Cheddar 10# Prints 1.2700 - 1.6625 :: 1.2700 - 1.6325 :: 1.2700 - 1 1.2700 - 1.6475 :: 1.2700 - 1.6475 :: 1.4562 : 1.7700
-- Cheddar S ngle Daisies 1.2400 - 1.6575 :: 1.2400 - 1.6275 :: 1.2400 - 1 1.2400 - 1.6425 :: 1.2400 - 1.6425 :: 1.4387 : 1.7525
-- Cheddar 40# B ock 1.3175 - 1.4675 :: 1.2875 - 1.4375 :: 1.2900 - 1 1.3025 - 1.4525 :: 1.3025 - 1.4525 :: 1.3724 : 1.7050
-- Process 5# Loaf 1.3800 - 1.5200 :: 1.3600 - 1.5000 :: 1.3600 - 1 1.3475 - 1.4875 :: 1.3475 - 1.4875 :: 1.4265 : 1.7188
-- Process 5# Jiced 1.4000 - 1.5425 :: 1.3800 - 1.5225 :: 1.3800 - 1 1.3675 - 1.5100 :: 1.3675 - 1.5100 :: 1.4478 : 1.7438
-- Mienster 1.3600 - 1.8275 :: 1.3300 - 1.8275:: 1.3325- 1 1.3450 - 1.8275 :: 1.3450 - 1.8275 :: 1.5837 : 1.8225
-- Gade ASniss Quts 10 - 14# 2.2500 - 2.5050 :: 2.2500 - 2.5050 :: 2.2500 - 2 2.2500 - 2.5050 :: 2.2500 - 2.5050 :: 2.3775 : 2.1588
VESI' QOAST (VP, Delivered, LTL)
Process 5# Loaf : 1.3600 - 1.6900 :: 1. - 1.6900 :: 1.3400 - 1.6900 :: 1.3275 - 1.6900 :: 1.3275 - 1.6900 :: 1.5133 : 1.7525
-- Cheddar 40# B ock © 1.3625 - 1.7300 :: 1.3325 - 1.7300 :: 1.3325 - 1.7300 :: 1.3475 - 1.7300 :: 1.3475 - 1.7300 :: 1.5359 : 1.7000
-- Cheddar 10# Quts : 1.5975 - 1.7800 :: 1.5675 - 1.7800 :: 1.5675 - 1.7800 :: 1.5825 - 1.7800 :: 1.5825 - 1.7800 :: 1.6784 : 1.9313
-- Mnterey Jack 10# ;0 1.5475 - 1.7800 :: 1.5175 - 1.7800 :: 1.5175 - 1.7800 :: 1.5325 - 1.7800 :: 1.5325 - 1.7800 :: 1.6534 : 1.8463
-- Gade ASniss Quts 6 - 9# 11 2.3375 - 2.5600 :: 2.3375 - 2.5600 :: 2.3375 - 2.5600 :: 2.3375 - 2.5600 :: 2.3375 - 2.5600 :: 2.4488 : 2.2163




MONTHLY SUMVARY AND AVERAGES FCR MAY 1997 1/ - (UNLESS OTHERWSE NOTED, PR (GBS ARE DOLLARS PER POND, AU/ TL)

- REPART NOMBER 18 @ - REPART NUMBER 19 1 REPART NUMBER 20 :: REPCRT NOMBER 21 @ REPCRT NOMBER 22 1997 1996
awm Y B Rt B et R Rt R et R et :: Average : Average
MYOL - 02 :: MYO5-09 :: MY 12 - 16 :: MY 19 - 23 :: MY 26 - 30 :: or Total : or Total

FLU D AND DRY PRODUCTS

SPOT PRCES OF AASS || GREAM ($ per | b. butterfat)
Del i vered Equival ent:

-- Northeast :: 10368 - 1.1502 :: 1.0773 - 1.1745 :: 1.1097 - 1.2069 :: 1.1714 - 1.2740 :: 1.3524 - 1.4602 :: 1.2070 : 1.2425

-- Atlanta 20 10125 - 1.2988 :: 1.0692 - 1.2988 :: 1.0935 - 1.2988 :: 1.1286 - 1.3127 :: 1.3230 - 1.4896 :: 1.2353 : 1.2544

-- Uper M dvest :: 11016 - 1.1502 :: 1.1097 - 1.1502 :: 1.1097 - 1.1502 :: 1.1628 - 1.2141 :: 1.3524 - 1.4112 :: 1.1915 : 1.2545
SPOT PR CES OF CONCENSED SKIM ($ per |b. wet solids)

Del i vered Equival ent:

-- Northeast :: 1.1000 - 1.2800 :: 1.1000 - 1.2800 :: 1.1000 - 1.2900 :: 1.1000 - 1.2900 :: 1.0500 - 1.2900 :: 1.1886 : 1.3498

WSOONS N FLU D M LK SH PMENTS
-- Loads Shipped fromWsconsin
Shi pping Points N 0 N 0 i 0 i 0 i 0 i 0 : 61

NATI ONAL EVAPCRATED M LK ($ per Case)
(Case - 48 - 12 fluid oz cans)
-- Delivered Mjor US dties ::22 5000 -33.0000 ::22.5000 -33.0000 ::22.5000 -33.0000 ::22.5000 -33.0000 ::22.5000 -33.0000 :: 27.7500 : 24.3750

NONFAT DRY M LK
-- Central (f.o.b.)

-- Extra And Gade A 1.1100 - 1.1400 :: 1.0800 - 1.1250 :: 1.0750 - 1.1300 :: 1.0600 - 1.1200 :: 1.0600 - 1.1100 :: 1.0983 1. 1600
-- N?fstlyb) 1.1100 - 1.1200 :: 1.0900 - 1.1100 :: 1.0800 - 1.0900 :: 1.0700 - 1.0800 :: 1.0700 - 1.0800 :: 1.0871 1.1811
-- West .0.b.
-- Low Medi um Heat 1.0500 - 1.1100 :: 1.0400 - 1.1000 :: 1.0400 - 1.0800 :: 1.0400 - 1.0700 :: 1.0350 - 1.0700 :: 1.0617 1. 1360
-- MJstIy 1.0700 - 1.1000 :: 1.0500 - 1.0700 :: 1.0400 - 1.0500 :: 1.0400 - 1.0500 :: 1.0400 - 1.0500 :: 1.0524 1.1635
-- Hgh He 1.1000 - 1.1500 :: 1.1000 - 1.1350 :: 1.0800 - 1.1300 :: 1.0600 - 1.1200 :: 1.0600 - 1.1100 :: 1.1025 1. 1659
-- Northeast (f o.b.)
-- Extra & Gade A 1.1300 - 1.1900 :: 1.1100 - 1.1900 :: 1.0800 - 1.1800 :: 1.0800 - 1.1800 :: 1.0600 - 1.1800 :: 1.1357 1. 1608
-- Sout heast (el vd)
-- Extra & Gade A 1.1350 - 1.1700 :: 1.1300 - 1.1600 :: 1.1100 - 1.1350 1.0800 - 1.1350 1.0800 - 1.1350 :: 1.1243 1.1941
WEY PONER (l\bnhygr oscopi €)
-- Central (f.o.b.) 0.1700 - 0.1900 :: 0.1700 - 0.1900 :: O 0.1750 - 0.1900 :: 0.1805 : 0.2168
-- Mnstl¥ 0.1725 - 0.1775 :: 0.1725 - 0.1775 :: O 0.1750 - 0.1800 :: 0.1755 : 0.2150
-- Vést o.b.) 0.1900 - 0.2100 :: 0.1900 - 0.2100 :: O 0.1900 - 0.2025 :: 0.1984 : 0.2169
-- MJstIy 22 0.1900 - 0.1975 :: 0.1900 - 0.1950 :: O 0.1900 - 0.1950 :: 0.1926 : 0.2100
-- Northeast Bxtra Gade (f.o.b.):: 0.1700 - 0.1750 :: 0.1700 - 0.1750 :: O. 0.1750 - 0.1800 :: 0.1746 : 0.2103
-- Northeast Wsph Gade A(f.o.b.):: 0.1700 - 0.1800 :: 0.1700 - 0.1800 :: O. 0.1775 - 0.1825 :: 0.1774 : 0.2337
-- Southeast BExtra Gade (Delvd) :: 0.1825 - 0.2125 :: 0.1825 - 0.2125 :: 0. 0.1875 - 0.2125 :: 0.1992 : 0.2427
WEY PROTH N GONCENTRATE
-- Central And Wést (f.o.b.)
-- Extra Gade 34%Protein :: 0.5500 - 0.6050 :: 0.5500 - 0.6000 :: 0.5500 - 0.6000 :: 0.5500 - 0.5925 :: 0.5500 - 0.5850 :: 0.5729 : 0.5505
-- Mostly 22 0.5700 - 0.5900 :: 0.5650 - 0.5850 :: 0.5650 - 0.5800 :: 0.5600 - 0.5800 :: 0.5650 - 0.5750 :: 0.5727 : 0.5559
AN ML FEED - WEY
-- Central (f.o.b.)
-- MIk Replacer 0.1500 - 0.1650 0.1500 - 0.1700 :: O. : 0.1500 - 0.1700 :: 0.1598 : 0.2025
-- Sandard 0. 1400 - 0. 1550 0.1400 - 0.1550 :: 0. : 0.1400 - 0.1550 :: 0.1475 : 0.1959
-- Roller Gound 0.1775 - 0.1875 0.1775 - 0.1900 :: 0. : 0.1775 - 0.1900 :: 0.1836 : 0.2312
-- Del actose 0.3250 - 0.3550 0.3200 - 0.3500 :: O. : 0.3200 - 0.3500 :: 0.3355 : 0.3268
-- Northeast (f.o.b.)
-- MIk Replacer 0.1625 - 0.1675 0.1625 - 0.1675 :: 0. : 0.1625 - 0.1675 :: 0.1650 : TFEWR
EUI'I'ER\/ILK(Mn 30%prote|n)
Central (f.o.b.) : 1.0600 - 1.2150 :: 1.0600 - 1.2150 :: 1.0600 - 1.0600 - 1.1950 :: 1.0400 - 1.1650 :: 1.1285 : 1.0210
-- West (f.o.b.) : 1.0900 - 1.1600 :: 1.1200 - 1.1600 :: 1.0800 - 1.0450 - 1.1450 :: 1.0300 - 1.1150 :: 1.1108 : 1.0099
-- Mbstly : 1.1200 - 1.1500 :: 1.1200 - 1.1400 :: 1.1000 - 1.0800 - 1.1000 :: 1.0700 - 1.0900 :: 1.1067 : TFEWR
-- Northeast (f.o.b.) :1.0900 - 1.1200 :: 1.0900 - 1.1400 :: 1.0900 - 1.1000 - 1.1200 :: 1.1000 - 1.1200 :: 1.1095 : 0.9903
-- Sout heast (Del vd) : 1.0900 - 1.2250 :: 1.1200 - 1.2500 :: 1.0900 - 1.0900 - 1.1500 :: 1.0900 - 1.1500 :: 1.1390 : 1.0409
WALE M LK PONER
-- National
-- QB Producing A ant :: 1.2500 - 1.3100 :: 1.1600 - 1.2700 :: 1.1600 - 1.2300 :: 1.1600 - 1.2300 :: 1.1600 - 1.2300 :: 1.2079 : 1.2665
LACTCSE
-- Central And Vst (f.o.b.) 22 0.2300 - 0.2900 :: 0.2300 - 0.2900 :: 0.2300 - 0.2900 :: 0.2300 - 0.2900 :: 0.2300 - 0.2900 :: 0.2600 : 0.1875
-- Mostly 22 0.2500 - 0.2700 :: 0.2500 - 0.2700 :: 0.2500 - 0.2700 :: 0.2450 - 0.2700 :: 0.2450 - 0.2700 :: 0.2589 : 0.1825
CASHN - Hiible - National (f.o.b.)
-- Nonrestricted - Rennet 11 2.2000 - 2.4100 :: 2.2000 - 2.4100 :: 2.2000 - 2.4100 :: 2.2000 - 2.4100 :: 2.2000 - 2.4100 :: 2.3050 : 2.6652
-- Nonrestricted - Acid 11 2.0500 - 2.2000 :: 2.0500 - 2.2000 :: 2.0000 - 2.2000 :: 2.0000 - 2.2000 :: 2.0000 - 2.2000 :: 2.1083 : 2.6534

1/ Prices for all products not footnoted 2/ or 3/ are issued once a week and represent a val ue for the entire week. Munthly averages are based on weekly
prices and are tine-wei ghted according to the nunber of workdays in the nonth - Saturdays, Sundays and National Hblidays excluded. - No nonthly average is
conputed i f one or nore weekly prices are missing. 2/ The nonthly averages are sinple averages of all the prices reported during the nonth and are shown
on the Friday line. 3/ The nonthly averages are based on the exchange tradi ng date prices and are tine-wei ghted for each day, starting wth the exchange

trading date, until the next exchange trading date - Saturdays, Sundays, and National Holidays are incl uded.



